FONDAEREO

Fondo pensione complementare naviganti del trasparto aereo piloti e assistenti di volo

INFORMATION NOTICE PURSUANT TO THE COVIP RESOLUTION OF 25 JUNE 2026 Instructions on pension
benefits under Article 11 of Legislative Decree No. 252 of 5 December 2005, as amended by Law No. 199 of
30 December 2025

NEW METHODS FOR THE PAYMENT OF SUPPLEMENTARY PENSION BENEFITS

NOTICE TO FONDAEREO MEMBERS

FONDAEREO informs members that, following the COVIP Resolution of 25 June 2026, implementing instructions have
been issued concerning the new supplementary pension benefits provided for under Article 11 of Legislative Decree No.
252/2005, as amended by Law No. 199 of 30 December 2025.

The new provisions broaden the ways in which members may use the amount accumulated with the Fund when
accessing their supplementary pension benefit. In addition to the already available forms of lump-sum benefit, within
the limits permitted by law, and life annuity, new payment methods are introduced: the fixed-term annuity and freely
determined withdrawals.

The new benefits at a glance

The new benefits may be paid by defined-contribution pension schemes and concern members to whom Legislative
Decree No. 252/2005 applies. They share one common feature: the residual amount is not transferred to an insurance
company, but remains with FONDAEREO and continues to be invested according to the methods provided for by the
Fund.

e  Fixed-term annuity: this allows the member to receive the accumulated amount in instalments over a period
proportionate to the member’s residual life expectancy at the time of the request.
o Freely determined withdrawals: these allow the member to choose, within progressive limits, when and how
much to withdraw from the residual amount.
These new methods are alternatives to a life annuity and cannot be combined with each other. The possibility remains,

within the limits established by law, to combine the lump-sum benefit with one of the payment methods other than the
lump sum.

Fixed-term annuity

The fixed-term annuity is not a life annuity: it provides for payment of the accumulated amount over a number of years
determined on the basis of the member’s residual life expectancy at the time of the request, according to the ISTAT
tables referred to by the legislation. The standard duration is calculated by considering the full years of life expectancy
and rounding down.

The amount of the instalments is not fixed: since the residual amount remains invested with the Fund, the amounts
paid may vary over time depending on the results of financial management.

Freely determined withdrawals

Freely determined withdrawals offer greater flexibility during retirement. The member does not receive predetermined
instalments, but may request individual withdrawals, choosing their timing and amount, within a maximum limit

calculated on the basis of a theoretical fixed-term annuity.
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The theoretical annuity is not actually paid, but is used solely to determine, year by year, the maximum amount that
may be withdrawn. In this way, the member can manage the timing of use of the individual position flexibly, without
being able to immediately access the entire residual amount.

From the final year of the theoretical annuity period, the maximum withdrawable amount corresponds to the residual
amount still present in the individual position.

Effective dates and transitional period

e  From 1 July 2026 members may request the fixed-term annuity and freely determined withdrawals.

e Until 31 December 2026 a transitional period is provided to allow systems and operational processes to be
adapted: during this period FONDAEREO will receive members’ requests and may proceed with payment once
the necessary adjustments have been completed.

Effects of the choice and aspects to consider

Once payment has begun, the choice made by the member cannot be revoked, except for the possibility of converting
the residual amount into an immediate life annuity, or a deferred annuity where provided for. From the time of access
to a supplementary pension benefit, it will no longer be possible to exercise the typical prerogatives of the accumulation
phase, such as transfers, advances and RITA, except for switching investment compartments within the limits set out in
the Articles of Association or Regulations.

It will also not be possible to continue contributing, except in the case of a new employment relationship involving the
accrual of severance pay (TFR). The new benefits cannot be combined with a RITA already being paid.

Itis important to remember that, since the residual amount remains invested, the amount of the benefits may vary over
time in relation to the performance of financial management. Members should therefore carefully assess the method
most consistent with their needs, also taking into account longevity risk, the expected duration of retirement and the
possibility that concentrating withdrawals in the initial phase may reduce the coverage available in subsequent years.
Residual amount in the event of death

A particularly important aspect concerns the treatment of the residual amount in the event of the death of the
beneficiary of one of the new benefits. In this case, the sums still present in the individual position are not acquired by
the Fund, but may be redeemed by the person or persons indicated by the member when exercising the option.

For this reason, when requesting the benefit, it will be necessary to indicate the beneficiaries of the residual amount or
confirm those already designated during the accumulation phase. If this indication is missing, the request must be
considered incomplete and may be processed only after the relevant integration has been provided. The designation
may subsequently be changed according to the methods that will be provided for in the Fund’s forms and procedures.

Information and next updates

How to request the new benefits
The new benefits may be requested through the reserved area — redemption section — reason “I AM RETIRED”,

Request Type “Pension Benefit”, option “Annuity”,
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RICERCA ISCRITTO  RICERCAAZIENDA | DISCONNETTI

HOME  ANAGRAFICA DOCUMENTAZIONE  SOGGETTIDESIGNAT  CONTRIBUZIONE  INVESTIMENTO  ANTICIPI  RISCATTI  RATA  TRASFERMENTIINUSCITA  PRATICHE  NOVITA  SIMULATORE

RISCATTI - PRESTAZIONE PREVIDENZIALE

SONO PENSIONATO SONO DISOCCUPATO

SONOD INVALIDO (PER ALMENO 2/3) ALTRE SITUAZIONI

attaching the annuity selection form available in the dedicated box

Scarica e compila il documento per la scelta della tipologia rendita che dovra essere allegato tramite il box sottostante

C_ 2]
=, Indicazione dellopzione scelta per prestazione in rendita

FONDAEREO will receive members’ requests and may proceed with payment once the necessary adjustments have been
completed. Therefore, payment times may be longer than those indicated in the Fund’s Articles of Association, but in

any case will not exceed six months.

Interested members are invited to consult the updates that will be published on the FONDAEREO website and, before
making a choice, to carefully assess the characteristics of the different payment methods, also in relation to their
pension, family and financial situation.

FONDAEREO will continue to provide timely updates on implementation developments and on the operating

procedures for submitting requests.

1 July 2026
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FAQ for members

1. What changes for FONDAEREO members?

The new rules broaden the ways in which the accumulated amount may be used when accessing the supplementary
pension benefit. In addition to the lump-sum benefit, within the limits established by law, and the life annuity, new
methods are introduced: fixed-term annuity and freely determined withdrawals.

2. Do the new benefits apply to all members?

The new benefits are provided for members to whom Legislative Decree No. 252/2005 applies and may be paid by
defined-contribution pension schemes. The ordinary requirements for access to supplementary pension benefits
remain unchanged.

3. From when will it be possible to request the new benefits?

The fixed-term annuity and freely determined withdrawals may be requested from 1 July 2026. A transitional period is
provided, in any case not beyond 31 December 2026, to allow systems and operational processes to be adapted.

4. Can the new benefits be combined with each other?

No. The fixed-term annuity and freely determined withdrawals are alternatives to each other and cannot be
combined. They may instead be combined, within the limits established by law, with any portion of the benefit
requested as a lump sum.

5. Can the choice made be changed?

Once payment of the benefit has begun, the choice cannot be revoked. The possibility remains to convert the residual
amount into an immediate life annuity, or a deferred annuity if provided for by the applicable rules.

6. What does fixed-term annuity mean?

It is a benefit that allows the member to receive the accumulated amount in instalments over a predetermined
period, calculated on the basis of the member’s residual life expectancy at the time of the request. It is not a life
annuity: payment lasts for the defined period and the amount of the instalments may vary over time depending on
the performance of financial management.

7. What are freely determined withdrawals?

They are a method that allows the member to request withdrawals by choosing their timing and amounts, within a
progressive maximum limit. This limit is calculated on the basis of a theoretical fixed-term annuity, which is used
solely to determine how much may be withdrawn over time.

8. Does the residual amount remain invested with FONDAEREO?

Yes. Under the new benefits, the residual amount remains with FONDAEREO and continues to be invested in the
compartment chosen by the member or, failing any indication, in the compartment identified by the Fund. For this
reason, the amount of the instalments or withdrawals may vary over time.

9. What happens to the residual amount in the event of death?

In the event of the death of the beneficiary of one of the new benefits, the residual amount still present in the
individual position may be redeemed by the person or persons indicated by the member when requesting the benefit.
10. Is it necessary to indicate the beneficiaries of the residual amount?

Yes. When requesting the benefit, the member must indicate the persons entitled to redeem the residual amount in
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the event of death, or confirm the beneficiaries already designated during the accumulation phase. If this indication is
missing, the request will be considered incomplete.

11. After accessing a new benefit, can advances, transfers or RITA still be requested?

No. From the time of access to the supplementary pension benefit, it is no longer possible to exercise the typical
prerogatives of the accumulation phase, such as transfers, advances and RITA. Switching investment compartments
remains possible within the limits set out in the Articles of Association or Regulations.

12. Is it possible to continue paying contributions after accessing the benefit?

Generally speaking, no. Contributions cannot continue after access to a supplementary pension benefit, except in the
case of a new employment relationship involving the accrual of severance pay (TFR).

13. Can the new benefits be requested if a RITA is already being paid?

No. The new benefits cannot be combined with a RITA already being paid.

14. Where will updated information be available?

FONDAEREO will publish information updates, documentation and operating instructions for submitting requests on
its website. Members are invited to consult the website periodically and to carefully assess the different options

before making their choice.
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The two new options ANNUITY
are alternatives to each other.
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o They cannot be combined.
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the lump-sum benefit within
the limits provided by law.

€ Choose timing and amounts
@ Greater flexibility
@ Subject to regulatory limits

€ How 1o appry

You can submit your request
through the Members’ Area
of the FONDAEREO website.

0 TRANSITIONAL PERIOD

Remember to
designate or confirm
your beneficiaries.

A transitional period is in place
until December 31, 2026, to
allow systems and procedures RRPAOARS M

to be updated.

BENEFICIARIEC " MEMBERS' AREA

Benefits and Withdrawals
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Pension Benefit

Annuity

Upload the Benefit Option Form

Application can be submi
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immediately.
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you have designated. @ Payments will be processed once

operational upgrades have
been completed.

FONDA.EREO

For more information visit

Promotional communication regarding supplementary pension schemes.
Before joining, please read the Information Notice, the Articles of Association and the

n, £ . ZaCY

Y 9! tion is 9
to complete the application.

Carefully evaluate the available
options according to your retirement,
family and financial circumstances.

Annuity Information Document available at www.fondaereo.it.
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